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Construction Job Growth Strong in April, Says ABC
Posted @ Friday, May 3, 2019 10:42 AM by Rachel O'Grady | Files in
Employment,Construction Economics,News Releases 2019
WASHINGTON, May 3 – The construction industry added 33,000 net new jobs in April, according to an
Associated Builders and Contractors analysis of data from the U.S. Bureau of Labor Statistics released today.
Compared to the same time last year, industry employment is up by 256,000 jobs, an increase of 3.5 percent.

Nonresidential employment added 32,400 net new jobs last month, although the nonresidential building sub-
segment added just 400 net new jobs. Nonresidential specialty trade contractors led the segment, adding
22,100 net new jobs compared to March and 114,300 net new jobs year over year.

Overall, the construction industry unemployment rate fell to 4.7 percent, down 2.2 percentage points from the
same time last year, which represents the lowest April rate since the series began in the year 2000. The
national unemployment rate for all industries fell to 3.6 percent in April.

"Many economists are predicting a recession in 2020 or 2021,” said ABC Chief Economist Anirban Basu.
“While that’s possible, the case for an economic downturn over the next 12 to 18 months is fading fast. The
nation has added jobs in 103 consecutive months and the unemployment rate is at its lowest level since
1969. With inflation and interest rates low, the cost of capital remains suppressed, helping to induce ongoing
spending growth among companies, consumers and governments alike. Corporate earnings remain strong,
and today's employment report indicates that many remain firmly in growth mode.

“For construction firms, today's jobs report is consistent with lengthy backlog, continued expansion in
consumer outlays, growing demand for office and other forms of space and steady demand for construction
services,” said Basu. “As contractors continue to struggle to identify and afford talent, average hourly earnings
for construction employees increased by 0.4 percent from March to April, approximately twice the rate of
growth observed across all industries. That said, construction wages have expanded at a slightly slower rate
than all industries over the past year, increasing by 3.1 percent."

https://www.abc.org/News-Media/News-Releases/entryid/16159/abc-s-construction-backlog-indicator-rebounds-in-february
https://www.abc.org/News-Media/News-Releases/entryid/16182/nonresidential-spending-falls-slightly-in-march-but-private-construction-hits-a-new-high-says-abc
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